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Release Highlights

IMDEX delivers ore body knowledge to unlock resource potential IMDEX at IMARC
IMDEX and the Productivity Challenge The Devico Acquisition
IMDEX Mining Technologies - BLAST DOG cand BOLT Release Date - 02.10.2023

IMDEX delivers ore body knowledge to unlock resource potential
IMDEX is a leading global mining-tech company that provides the tools and technologies to enable exploration and
mining companies to find, define and mine orebodies with precision, confidence and at speed.

It offers an integrated range of drilling optimisation products, cloud-connected rock knowledge sensors and data
and analytics to improve the process of identifying and extracting mineral resources.

Present in all major mining jurisdictions globally, IMDEX continues to grow revenue in the Americas, the Asia Pacific,
Europe and Africa and in 2023 significantly advanced its growth strategy with the acquisition of Devico, global
leaders in directional core drilling. The acquisition also delivered access to Devico's leading reference gyro, DeviGyro,
and a range of associated technologies.

IMDEX also took a 40 per cent investment in Krux Analytics - leaders in the provision of drilling analytics software.

Those acquisitions, together with a 49 per stake in image analysis company Datarock, complement IMDEX's existing
suite of technologies, all of which benefit from the company's commitment to Research and Development.

IMDEX at IMARC
IMDEX has a substantial presence at IMARC 2023.

Chief Geoscientist and Chief Technologist Dr Dave Lawie will discuss ‘'The Role of the Internet of
Geosensing in Precision Mining and Resource Definition' (Midday, Wednesday, Nov 1).

Chief Operations Officer Shaun Southwell will discuss the ‘New Approaches to Drilling Performance Based
Contracts' (11.05am, Wednesday, Nov 1)

Chief of Strategy Dr Michelle Carey is in a panel discussion examining the ‘Top Three Technology and
innovation Opportunities for Mining and METS. (9am, Thursday, Nov 2).

Head of Global Accounts and Partnerships Clytie Dangar is in a panel discussion exploring ‘Collaborating
on Robotics & Automation Capabilities between Mining & Space - What is required to advance these
developments?' (2.35pm, Thursday, Nov 2.)

IMDEX will be conducting daily product demonstrations on booth featuring NEW IMDEX solutions. Visitors to the
booth will have the opportunity to talk to IMDEX Experts across a range of functional solutions.

Daily Schedule Booth F36

10am Drilling Optimisation 10.30am Rock Knowledge

Tlam BLASTDOG 1pm IMDEX Software Solutions
1.30pm IMDEX Software Solutions

IMDEX and the Productivity Challenge

The IMDEX investments in Devico and its directional core drilling technology and Krux's drilling analytics solutions,
together with existing IMDEX technologies, create a data-driven solution to the productivity challenge facing the
mining and exploration sector.

With recent figures revealing a reduction in metres drilled despite record mineral exploration spending, the IMDEX
group technologies will deliver better outcomes.

IMDEX Chief Executive Officer Paul House said the Australian Bureau of Statistics figures for the June quarter
showed a reduction in metres drilled against a June spending record of $1.069 billion.

A year-on-year comparison of metres drilled showed an 8 per cent decline in the June quarter, to 2,841k metres.

"The gap between increased exploration spend and the lower number of metres drilled is the productivity challenge
that the industry needs to address,” Mr House said.

“The adoption of innovation, including the IMDEX drilling optimisation suite, is one way this can be achieved.”
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The Devico Acquisition

IMDEX in its full year results delivered in August 2023 revealed record revenue and normalised EBITDA. It was the
first results to include revenue from Devico.

Four months of revenue from Devico was included in growth of 19 per cent in the Americas (7 per cent of which was
Devico); 20 per cent in Asia Pacific (3 per cent); and 25 per cent in Europe and Africa (8 per cent).

Devico contributed revenue of $20.6 million as IMDEX revealed record revenue of $411.4 million - an increase of 20.3
per cent on the previous year

At the time of the full year results, Mr House said the combination of IMDEX and Devico delivered a market-leading
position in Europe, a market leadership position in directional core drilling, complemented IMDEX's market
leadership position in survey tools, and brought a world class Research and Development team and facility in
Norway.

"The strategy to combine the Devico and IMDEX teams, products and client networks is unlocking gains,” Mr House
said.

"We have been able to deploy DeviGyros to customers within the IMDEX network, initially displacing competitor
tools."

17 per cent more DeviGyros were deployed through the IMDEX network compared to the total
DeviGyros that were on rent at the time the acquisition was completed.

The Devico directional core drilling business has grown, with an increase of 14 per cent in the number of active DCD
projects around the world.

This increase includes a number of new projects in regions that leverage the Devico expertise in the IMDEX network,
where Devico was formally not present.

IMDEX Mining Technologies - BLAST DOG and BOLT

The continued development and improvement of IMDEX BLAST DOGTM and IMDEX BOLTTM are among the
highlights of the IMDEX Mining Technologies.
BLAST DOG
A commodity agnostic, semi-autonomously deployed borehole sensing and physical measurement
technology that provides near real-time ore body knowledge and physical information of the blast hole.

Commercial trials are being conducted with tier-1resource companies in Queensland and WA, applying
the technology to better inform geological models and mine planning, improve mine blast design, and
identify hazards.

Specific use cases that Blast Dog has already been employed to solve include:

-Detecting deleterious components such as clays which can impact mill throughput

-Detection of cavities both for safety insurance but also to inform better blasting outcomes
-Measurement of hole physical properties in particular hole diameter and depth to inform blast design
-Detection of ore waste boundaries

-Delineation of structural features inpafting on pit wall stability thus influencing mine design

As we continue to deploy the technology in different ore environments we expect the number of use
cases to grow. The value of the BLAST DOGTM is in the power of integrated data, enabling experts to
make informed decisions that affect each stage of the mining value chain.

No other technology has the capacity to produce the same data and therefore affect mine to mill
efficiency

IMDEX BOLT
A lightweight underground production hole survey tool employing a north-seeking gyro to deliver critical
information on blast hole deviation.

It is in commercial trial and has been installed at four sites, with design and technical improvements
incorporated to increase the depth of holes that can be surveyed using the tool.

The capabilities of the Devico team have added significant expertise to continued development of the
tool.

IMDEX expects BOLTTM to be available in all regions by the end of FY25.
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